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ENERAL business—which includes industrial, trade and 
banking activity—moved steadily forward high 
level the Tenth Reserve District during the 

two months and weekly reports March the 

the April Monthly Review showed change 
activity. Using bank debits standard measurement, 
the volume during the first nine weeks the cur- 
fent year was per cent above that for the first weeks 
1924. Banks twenty-nine cities through their Clearing 

Houses reported $2,663,099,000 debits individual accounts 

over the total for the same period last year. The rate which 
funds were checked out banks these cities averaged 

213,442 per day for the first fifty-two bankingdays against 

average $44,186,634 per day for the first fifty-two banking 

days 1924. Also indicative the volume general business 
the District were the Federal Reserve Bank clearings. Dur- 
ing January and February the transit forces the Federal Re- 


STATISTICAL RECORD TENTH FEDERAL RESERVE DISTRICT 
February January February 
1925 1925 1924 Year 
Clearings, 791,057,866 910,542,658 635,879,751 24.4 


Building permits, 2,884 1,596 2,326 24.0 


Wells drilling end 
2,209 2,199 1,895 16.6 
Flour production, bbis. 1,797,756 2,166,798 1,648,888 9.0 
Grain receipts, markets: 


Live stock receipts, 

centers: 

Cattle 431,900 2.0 

Horses and mules 16,353 12,743 29.4 
Meat centers: 

48,820 45,687 37,665 29.6 

Ore shipments, Mo.- 
Lead, 11,784 13.448 67.0 
Zinc, 67,485 67,823 16.0 


figures are for four weeks. 


serve Bank Kansas City and branches Omaha, Denver and 
Oklahoma handled 10,609,379 checks and cash items 
resenting $1,701,600,524 money for 4,014 banks the Dis- 
trict. These totals exceeded those for the first two months 
last year 1,320,805 items and $360,641,545, 26.9 per cent, 
moncy value. 

Most important among the factors favorably affecting the 
situation the Tenth District during February was the mild 
which permitted out-door spring work earlier than usual. 
All through the Southwest farmers were enabled rush for- 
ward their spring plowing and planting preparation another 
year large crop production. the cities building took 
something the May activity, and the February record 
2,884 eighteen cities for buildings cost $11,207,400 
was the high February record for all time and the largest 
ing expenditure for any month since May, 1923. Public work 
cities and highway building, for which extensive programs 
have been planned for the year, were given early start, and 
large way the season unemployment was relieved. 
The mild weather caused resumption activity 
plants which had either been closed down work- 
ing part-time during the winter. Meat packing and allied 
industries were operated about normal for winter month 
and the output flour from southwestern reporting mills was 
larger than year ago. 


production during February continued about the 
high rate reported for January. Average daily production 
crude oil increased over the previous month and the correspond- 
ing month last year, though gross production for the 28-day 
month fell short that for the 31-day month and 
was also less than that for the 29-day month February, 1924. 
Further increases crude prices stimulated field work and 
more wells were drilling the end February than the close 
January 1925 and February 1924. Lead and zinc ore produc- 
tion made high February record. Lead ore shipments brought 
about $10 per ton less than January, but shipments zinc 
ore sold about the high price level for the year. The Colorado 
precious metal mining camps reported unusually large produc- 
tion for the month and preparations were being made for in- 
creased operation mines, mills and smelters. Soft coal pro- 
duction declined account falling off the market de- 
mand for coal. 


Decreased stocks wheat farms were reflected 
off receipts western markets, February receipts 
being the smallest for any month since June last year. The 
market supply corn and oats also fell off during the month 
compared with the previous month and year ago. 

The reduced supply hogs was further evidenced 
decreased receipts the markets the District. Receipts 
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cattle, calves, sheep and horses and mules were larger than 
February, 1924. 

Distribution merchandise wholesalers was large 
volume during February and trade conditions were generally 
satisfactory. Retail trade, evidenced department stores 
reports, was 4.3 per cent larger than February year ago. 


Banking and Credit 

Deposits the banks the Tenth District continued during 
February the increase which began the close the last har- 
vest season and March they reached the highest point 
record. With the large accumulation funds banks, and in- 
terest rates low and unchanged, the volume loans was further 
expanded and the first reporting date March they were 
higher level than any time since July 1923. Investments 
also increased the highest point record. 

The banking and credit situation the District this season 
indicated comparison the principal resource and liability 
items reported weekly banks, members the Federal 
Reserve system, located cities this District. 

The reporting banks March had deposits amounting 
which $500,806,000 were demand deposits, 
$137,216,000 time deposits and $657,000 government deposits. 
The increase gross deposits during period four weeks was 
$9,183,000 1.5 per cent, while for one year the increase was 
$97,851,000 18.1 per cent. The larger increases were de- 
mand deposits, 1.7 per cent four weeks and 23.1 per cent 
one year. Time deposits increased 0.7 per cent four weeks 
and 3.6 per cent one year. Government deposits decreased 
34-2 per cent four weeks and were per cent less than one 
year ago. 

Loans and discounts, including rediscounts, the banks 
March were $449,922,000, the largest amount, with the 
exception that reported for the previous week, since July 
1923. The total March represented increase 2.1 
per cent over the first reporting date February and increase 
8.1 per cent over year ago. 

Investments the March date were the larg- 
est amount ever reported the banks, 1.7 per cent larger 
than the first February reporting date and 30.9 per cent 
larger than the total reported March 1924. 

The weekly statements the condition the Federal Re- 
serve Bank Kansas City and branches Omaha, Denver and 
Oklahoma City have shown but slight fluctuations discount 

PRINCIPAL RESOURCE AND LIABILITY ITEMS 
MEMBER BANKS SELECTED CITIES 


Mar. 4,1925 Mar. 1924 

Banks Banks 

Loans and Discounts (including rediscounts): 


(b) Secured stocks and bonds, other than 


Investments: 

(c) Treasury bonds 

(d) U.S. Victory notes and Treasury 

(f) Other Bonds, Stocks and 
Netdemand deposits which reserve com- 

Bills payable and rediscounts with Bank 

secured by: 

(a) Gove. 237,000 867,000 


operations since the beginning the current year. the first 
reporting date March bills discounted and purchased amount- 
$17,154,324 compared with $16,732,377 February 
and $37,497,575 March 1924. Earning assets the first 
report March were $42,076,124, against $42,862,127 four weeks 
previous that date and $48,178,775 one year ago. Federal 
Reserve notes circulation March were $67,047,940, 
which was $229,800 above the total four weeks previous and 
$1,849,000 above March last year. Deposits March were 
$91,260,683, decrease $1,837,794 four weeks, but in- 
crease $12,443,654 over the total reported the 
ponding date last year. 


Government Financing March 

The Fiscal Agency Department the Federal Reserve Bank 
Kansas City and branches reported oversubscriptions the 
Government’s March offerings additional issue 
per cent Treasury Bonds 1944-54 and per cent Treasury 
Certificates Indebtedness Series 1925. Subscriptions 
these issues the Tenth District and the amounts alloted were: 
Subscribed Allotted 


Savings Banks 
Deposits fifty-six savings banks and savings depart- 
ments commercial banks amounted $107,992,509 
March increase $1,013,947 0.9 per cent over the total 
February and increase $5,872,213 5.8 per cent over 
March 1924. the number savings accourts fifty insti- 
tutions reported increase 0.7 per cent for the month and 
increase 2.6 per cent for the year. summary the 
deposits follows: 


Kansas City, 2,105,197 2,063,163 
Lincoln, 2,790,410 2,772,203 
Oklahoma City, 9,120,999 9,088,170 6,293,944 
Joseph, 8,839,078 8,740,132 8,915,186 
Wichita, 2,782,593 2,112,496 


Business Failures 

The Tenth District’s record for February failures and 
$1,093,915 liabilities was more favorable showing for the 
than that any the twelve Federal Reserve Districts. 
February failures were fewer number than January 
and less than February last year. Liabilities Febru- 
ary failures were $584,474 34.8 per cent less than January 
and $874,166 44.4 per cent less than February, 1924. 

The number failures and amount liabilities for February 
and 1924 are here given Federal Reserve Districts, 


Number Liabilities 
1925 1924 1925 1924 
Second, New 324 13,046,091 
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Bank Debits 


Debits banks checks drawn customers’ accounts have 
shown substantial increases since the beginning 1925 over the 
same period 1924, reported clearing houses twenty- 
cities. The total debits for twenty-three banking days 
the four-weeks ending March was This total 
was $16,011,000 1.3 per cent below the debits the previous 
four weeks during which there was holiday. The debits for 
the four weeks ending March however, exceeded those for the 
corresponding four weeks 1924 $141,638,000, 13.8 per 
cent. 

Four weeks ending Four weeksending 


total membership 528,515 and total assets $329,785,616. 
comparison these figures with those contained reports 
for the end 1923 shows increases for the year associations, 
69,157 members and $58,754,002 21.7 per cent the amount 
assets. The figures for the four states here given for two years: 


Associations Members Assets 
1923 1924 1923 1924 
224 225 124,845 75,376,038 $105,000,000 


$108,798,586 


Four 


$271,031,614 


Oklahoma, from reports, also recorded substantia! 
increase the number members and also the amount 
assets, though official figures for that state for December 
1924, had not been received the time closing this issue 
the Monthly Review. the close 1923 there were asso- 
ciations functioning the state, with membership 102,311 


and assets totaling 


Building 


February, with its mild, open weather for winter month, 
encouraged out-door activity nearly all sections the Tenth 
District and gave construction for the year earlier start than 
usual. The issuance 2,884 permits for buildings estimated 
$11,207,400 value was the high February record all time 
for the eighteen cities this District from which monthly re- 
ports are “received regularly. This was the largest number 
permits issued single month since last October, nearly 
per cent larger than the total February last year. esti- 
mated value building authorized the February total has rot 
been exceeded any one month since May 1923, and fact 
there have but three which the February value 
$11,207,400 was exceeded since the collection building 
statistics was inaugurated. The increase value over February 


13,047,000 29.2 
Casper, 11,182,000 11,202,000 
Colorado Springs, 12,432,000 11,725,000 6.0 
Denver, 142,243,000 8.6 
Enid, 8,849,000 71.8 
Fremont, 3,187,000 2,875,000 10.8 
Grand Junction, 2,692,000 2,128,000 26.5 
Guthrie, 2,889,000 16.0 
Hutchinson, 15,011,000 67.6 
Independence, 9,617,000 8,242,000 16.7 
Joplin, 15,883,000 13,707,000 16.0 
Kansas City, 17,687,000 18,044,000 
Kansas 285,689,000 12.9 
21.8 
Lincoln, 24,887,000 28.7 
Muskogee, 11,592,000 11,011,000 
Oklahoma City, 61,162,000 
Okmulgee, 6,512,000 82.0 
Omaha, 168,046,000 12.2 
2,679,000 2,331,000 15.0 
Pittsburg, 6,686,000 19.2 
Pueblo, 16,758,000 18,491,000 
St. Joseph, 58,900,000 


During the first nine weeks 1925 debits reported twenty- 
nine cities the Tenth District aggregated $2,663,099,000, 
against $2,297,705,000 for the same period 1924. According 
these totals there was increase for this year $365,394,000 
debits, amounting per cent. 


Federal Reserve Bank Clearings 

During the month February the Federal Reserve Bank 
Kansas City and branches Omaha, Denver and Oklahoma 
City handled through their transit departments 5,160,840 checks 
and cash items for 4,014 banks the Tenth District. The 
amount money represented was $791,057,866. The volume 
for February, with twenty-three banking days, fell $119,484,792 
short that for January, which had twenty-six banking days, 
but exceeded the totals for the 29-day February 1924 
items and $155,178,115 24.4 per cent amount. 

Clearings through the Federal Reserve Bank Kansas City 
and its Omaha, Denver and Oklahoma City branches during 
the first two months 1925 were 10,609,379 items and $1,701,- 
600,524 amount, compared with 9,288,574 items and $1,- 
amount for the first two months 1924. These 
figures show for the two months 1925 1,320,805 
tems and $360,641,545 26.9 per cent morey represented. 


Building and Loan Associations 
Rapid growth the number and membership building and 
loan associations, and also the amount their assets, was 
made during 1924. Complete reports from four states show 505 
associations were functioning December 31, 1924, with 


last year was 68.8 per cent. The large increase for February 
carried the number permits issued during the first two months 
the current year 21.6 per cent above and the estimated 


value 32.7 per cent above the totals for the two 
months 1924. 


notable feature the February reports large increase 
the number permits issued for the construction homes. 
There were comparatively few permits issued for buildings for 
offices, mercantile and factory use, and large number permits 
for additions, repairs and garages. Fully per cent the total 


number permits were for residences. 


Permits Estimated 
Cost Change 
Kansas City, 188,635 12.2 
Omaha, Nebr... 758,105 
124,203 35-4 
Topeka, 460,384 165.3 
255 
11,984,463 
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Retail Trade February, Tenth Federal Reserve District 


Number Net Sales: Percentage in- 


Stocks end month: 


Percentage Outstanding Percentage Collections 


crease decrease com- Percentage increase de- Orders close month Feburary Outstandings 
Stores pared with crease compared with total purchases calendar January 
Report year, 1924 
ing (A) (B) (A) (B) (A) (B) (A) (B) 
February Jan.1-Mar, February January 1924 1925 
1924 1924 1924 1925 
2.9 14.0 11.3 9-6 44-2 42.8 
Mercantile month last year. Merchants were buying more freely and 


Reports wholesalers the distributing centers the Tenth 
District show small declines sales dry goods, groceries and 
drugs and moderate increases sales hardware, furniture 
and during compared with sales Janu- 
ary. comparison the reports for February with those for 
the same month last year, shows sales dry goods, groceries 
and millinery decreased and sales hardware, furniture and 
drugs increased. summary these reports shows the percen- 
increase decrease sales during February over sules 
during January and February for each reporting line. 
Percentage amounts outstanding the end the month are 
compared like manner with those for one month ago and one 
year ago. 


SALES OUTSTAN DINGS 
Feb. 1925 28, 1925 Feb. 28, 1925 
No. Compared Compared Compared 
with with with with 
Stores Jan. 1925 Feb. 1924 Feb. 29, 1924 
10.3 13.0 7.6 2.3 


Wholesalers dry goods reported sales February were 
interfered with account bad roads and the demands 
retail dealers for spring goods were reduced. 
standing this the total was about the same February 
last year. addition sales for the current business, travcling 
salesmen are taking orders for blankets, flannels and heavy work 
garments for delivery the fall, the total these orders being 
excess that this time last year. The 
strength the cotton market causing manufacturers 
vance prices staple goods, wholesalers this District 
had made changes their selling prices the middle 
March. Advances certain staples, however, were expected 
made jobbing houses the near future. Conditions 
February were more favorable for the wholesale millinery 
trade and sales were considerably higher than January, 
though they fell below those vear ago. 

The wholesale grocery trade during the short month Febru- 
ary fell below that for January and was also less 
than year ago. The exceptionally high record 
activity for the month was the saies reported 
hardware, which was more than per cent larger 
than January and per cent larger than February last 
year. 

Furniture trade reported wholesalers also developed 
greater activity than January year ago. 

Sales drags and druggists supplies wholesale during Febru- 
ary were smaller volume than was reported January and 
the total fur the month exceeded that for the corresponding 


quantity purchases were frequent, indicating tendency 
ward larger stocks the hands the retailers. Prices 
tinued firm during the month, with some advances. 

RETAIL TRADE: Sales thirty-one department stores 
cities the Tenth were higher daily average during 
February than during January, but total sales for the twenty- 
three business days fell 6.6 per cent below the total 
for January with business days. Sales during 
ary this year exceeded those during February last year 
per cent, twenty-one stores reporting increases ten 
stores reporting decreases. The number department stores 
reporting their February business was the largest for any month 
since the system reporting was inaugurated. 

Sales men’s and reporting stores hand- 
ling these lines were smaller than January and the average 
was slightly below the tor the second month last year. 

Reports from number stores the smaller cities 
throughout the District indicated that sales during February 


about the same volume year ago. Trade condi- 
tions generally were favorable. 


COLLECTIONS: The reports from wholesale houses indi- 
cated that while collections had not normal there 
was improvement during February. The store 
44.4 Per cent, compared with 44.2 per cent for February 1924. 
Collections stores averaged 1.8 per cent better than 
February last year. General stores smaller cities ard 
towns all reported good. 

IMPLEMENTS: Reports from houses said 
ers were buying some the implements used their crop pro 
ducing activities. The run business during February 
was weil ahead that for the same time last year and trade 
were much more satisfactory. Deliveries tractors 
February this year were heavier than had ever been 
perienced, according the reports, thus that farmers 
were taking new hold and were active preparing the ground 
for the seeding spring 

AUTOMOBILF TIRES AND ACCESSORIFS: Reports 
distributing houses the leading centers the Tenth 
showed decided activity sales automobile tires 
sories. Sales tires for the short month February were about 
per cent below those the previous month, but 
increase more than per cent over the same month 

LUMBER AND MATERIALS: The early spring weather 
conditions and the large increase building projects, 
with the starting extensive programs for public works, 
reflected extent the February lumber and material 
Retail lumber yards were reported generally well stocked and 


their sales during February were rule better than 
time last year. 


Agriculture 

Wheat the large area the Tenth District came 
through the winter generally good condition. Some scatthred 
sections reported winter killig wheat. Early March the 
for moisture was apparent over the Great Plains and 
parts the Missouri river territory, and several localities 
wheat was beginning suffer. This condition, considerable 
extent, was relieved general rain the second week 
March which covered Missouri, Nebraska, Kansas and Okla- 
homa. 

Following the general rain the Kansas State Board Agri- 
culture announced, March 14, that “the Kansas wheat crop 
this spring has better start toward big crop than for several 
years. Except two limited the state, where there 
were lighter snows the winter, the wheat prospects are unu- 
sually good with larger acreage sown than for several years.” 
Nebraska the condition was more favorable for winter wheat 
than the middle February, though some winter killing was 
reported. Oklahoma reports said the crop improved during 
February and was doing well, but that early March rain was 
greatly needed, particularly the western part the state. 
The Missouri wheat prospect was generally fair. Wheat looked 
good the west and north counties, but was lower condition 
the south central and extreme southern The reports 
from Colorado and Wyoming wheat regions were encouraging. 
Heavy snows the winter and mild weather February 
and March were benefit the wheat. 

Reports indicate some abandonment wheat acreage, though 
figures the extent abondonment will not available until 
the April condition report the United States Department 
Agriculture made public. 

Farm work made good progress during February and March. 
the southern sections preparation the ground for corn and 
cotton and the planting early spring crops made excellent 
progress, except sections where the ground was dry and hard 
because insufficient soil moisture. Following the rainfall 
the second week March improved greatly and farm 
work all parts the District was under full headway. 

increased acreage sugar beets the Tenth District was 
announced early the year, but late March contracts for 
very large areas sugar beets Colorado and Nebraska had 
not signed. Efforts were being made effect compromise 
the differences between the Mountain States Beet Growers 
Association and the Great Western Sugar Company over 1925 
contracts. 

Missouri report March said: “Fruit prospects are 
good, except that peaches are killed the northern two-thirds 
the state excepting few seedlings here and there. Elbertas 
and other budded varieties were killed farther south. Peaches 
the commercial districts appear safe. Apples are not 
hurt, and weather has back buds. Trees wil! not seri- 
ously damaged ice and sleet. Raspberry canes were badly 
killed the northern but strawberries and other 


Grain Farms 

Stocks wheat farms the seven states whose areas 
whole part form the Tenth District March had been 
reduced since last harvest time 10.6 per cent the crop 
harvested last summer, according compilation reports 
the United States Department Agriculture. March 
last year, the reports showed per cent the previous year’s 
wheat crop remained farms the seven states. The reports 
show these percentages the 1924 wheat crop farms the 
states having largest production March: Colorado 7.4 per 
cent, Kansas per cent, Missouri 12.9 per cent, Nebraska per 
cent, Oklahoma per cent. 


Farm stocks corn the District March were equal 
34-1 per cent last fall’s crop. This compares with 36.4 per 
cent the 1923 crop farms March 1924. 

The number bushels wheat, corn and oats and the num- 
ber tons hay farms March the states for which 
complete reports are available are here shown: 


Wheat Corn Oats Hay 

Bushels Bushels Bushels Tons 
United States, 447,356,000 


Grain Movements 

Receipts all classes grain the principal markets the 
Tenth District declined sharply during February compared 
with those for the previous month and year ago. Arrivals 
wheat Kansas City, Omaha, St. Joseph and Wichita totaled 
6,030,650 bushels for February, 1,047,100 bushels less than the 
January total and bushels less than February 
last year. The February receipts these four markets was the 
smallest for any month since June 1924. Arrivals during Febru- 
ary carried the total for the current wheat year, which began 
July 1924, 145,273,350 bushels, which compares with 
91,476,900 bushels received during the corresponding cight 
month period the previous wheat year, increase 
796,450 bushels 58.8 per cent. 

Receipts corn, amounting bushels the four 
markets during February, were 2,903,900 bushels 36.9 per 
cent below the total for January and 5,328,400 bushels 51.8 
per cent less than the receipts for February 1924. 

The movement oats, rye and barley was greatly reduced 
volume compared with the heavier movement January. 

The returns from the four markets for are here 
given with totals for January this year and February last 
year for comparison: 


Wheat Corn Oats Rye 


Kansas 15,400 19,500 635,800 
1,028,000 60,200 28,800 


February, 1,859,500 77,100 708,100 
January 3,290,000 97,900 71,200 783,000 
February, 10,293,600 2,411,900 81,000 219,900 619,400 
Flour Production 

Production flour the principal milling centers Kansas, 
Nebraska, Oklahoma and Western Missouri was 1,797,756 bar- 
rels for the month February, 369,042 barrels less than the 
January total and 148,868 barrels more than was produced 
February, 1924. Milling activity during the month was 
average 63.9 per cent capacity, compared with 68.5 
per cent during the previous month and 60.2 per cent during 
the same month last year. The flour output for February was 
the smallest for any month since June last year. The month’s 
record production reporting mills, compiled from weekly 
reports Northwestern Miller, here shown 
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Live Stock 


All classes live stock the farms and ranges the Tenth 
District improved condition during February. Wyoming, 
according the March report the United States division 
crops and live stock estimates, both cattle and sheep made 
slight improvement their heretofore very good corditions. 
The ranges continued open and supply abundance 
good feed. some sections the condition cattle was reported 


per cert normal three points above that the previous 
month. Colorado reports indicated cattle had shrunk little 
weight account the severe cold during January, but their 
condition the end February was generally good. New 
Mexico and throughout the Southwest range states the winter 
was unusually dry and while live stock came through with small 
loss cattle were thin and there was little early grass give them 
Wheat pasture last fall Kansas, Nebraska, Oklahoma 
and western Missouri, with corn stalk grazing for winter, and 
abundance forage and dry straw, enabled the farmers 
carry their live stock through the winter with minimum 
feeding high priced grain. 

the mountain sections sheep were good demand fair 
prices and quite number sections efforts were being made 
stock ranges with sheep where there had been depletion 
cattle. 


SPRING MOVEMENT CATTLE from the Southwest 
range the grass pastures Kansas, Oklahoma and Nebraska, 
usually starting the beginning March, was forecast for 
this season per cent less number than last year’s spring 
movement. According the figures contained the March 
report the United States division crops and live stock esti- 
mates, the movement from March June will about 
862,000 head, compared with 984,000 last spring, and 919,000 
the spring The spring movement cattle from Texas 
was estimated 700,000 head, which 360,000 will points 
outside the state. The spring movement cattle from New 
Mexico was rather uncertain the date the report. Follow- 
ing dry season last fall and heavy liquidations, was estimat- 
compared with last spring’s (March 30) 
movement head. Following “dry year,” the report 
said, indications Arizona were that the spring movement 
cattle will about 70,000 head compared with 74,000 last 
spring and 70,000 1923. 

Recent improvement the market price cattle awakened 
new interest that department the live stock industry. 
According reports from the range sections young range steers 
are better demand and are bringing better prices than one 
year ago, although there has been material change prices 
old steers. 


MARKET MOVEMENTS: Further decreases market 
supplies cattle and hogs were reflected the reports re- 
ceipts during February public stock yards the Tenth 
District. The number cattle received six markets during 
the month was 349,234, the smallest number received any 
one month year, although exceeding February 1924 
per cent. Receipts 1,008,478 hogs during the month were 
18.1 per cent less than the January total and 9.4 per cent less 
than the same month last year. 

Receipts calves, however, totaling 58,973, were 6.2 per cent 
more than the previous month and 30.3 per cent above the 
total for the same month 1924. 

There was surprisingly large marketing sheep during 
February, with receipts the six markets numbering 580,122, 


was increase 13.6 per cent over January and 7.8 


per cent over February last year. 


More liberal supplies horses and mules were reported during 
February than any month since last October, the receipts 
16,490 head representing increase 29.4 per cent above the 
receipts year ago. 

Returns from the six live stock market centers give the follow. 
ing the receipts during February, totals for January this year 
and February last year for comparison: 


Horses 

Cattle Calves Hogs Sheep 
Kansas 132,418 27,955 274,788 98,217 
St. 40,720 106,846 1,128 4,241 


February, 1924... 342,272 45,271 1,113,335 538,278 12,743 29,100 
STOCKER AND FEEDER OUTGO: February returns from 
four markets show decreases countryward shipments stock 
and feeding cattle and hogs compared with February, 1924, 
The outgo calves from the four markets was larger number 
than the previous month and larger than year ago. More 
sheep than cattle were shipped the country from these markets 
during February. While the month’s total sheep fell 2.2 per 
cent below that for January, was 11.4 per cent above that for 

February last year. The stocker and feeder shipments: 
Cattle Calves Hogs Sheep 


Meat Packing 

Returns from live stock markets the Tenth District show 
packers’ purchases cattle, hogs and sheep decreased while 
their purchases calves increased over the January record, 
The February totals, however, showed increases the number 
cattle and calves purchased and decreases the number 
hogs and sheep purchased over the record for February, last 
year. analysis the reports for February showed that 
packers the six markets purchased for slaughter their local 
plants 56.6 per cent the receipts cattle, 82.7 per cent re- 
ceipts calves, 78.8 per cent receipts hogs, and per- 
cent receipts sheep. Packers purchases meat animals 
during February the six markets here shown with totals for 
January, 1925, and February, 1924, for comparison: 


Cattle Calves Hogs Sheep 


Kansas 


January, 


February, 


Stocks pork and lard Kansas City February were 
61,562,800 pounds, 15,512,800 pounds more than the last 
day January and 11,406,100 pounds more than the last 
day February, 1924. 


ow 
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Petroleum 

The daily average production crude oil the states the 
Tenth District for the twenty-eight days February was 
644,857 barrels, against 637,540 barrels daily for the thirty-one 
days January and 625,027 barrels daily for the twenty-nine 
days February 1924. Gross production the five states for 
the month was barrels, compared with 19,764,000 
barrels January and 18,126,000 barrels February 1924, 
The reports show falling off 2,717 barrels daily Oklahoma, 
which was more than offset increases Kansas, Wyoming» 
Colorado and New Mexico. compilation the reports 
the five states shows the daily average and gross production was 
follows: 


GROSS PRODUCTION 
14,980,000 12,235,000 
2,393,000 2,118,000 
14,000 
18,056,000 19,764,000 18,126,000 
DAILY AVERAGE 

129,838 
1,774 266 
Total 637,540 625,027 


Petroleum Institute. 
States Geological Survey. 


Field developments during February were larger than 


January, but fell short the developments February last 
year. the end the month, however, there were evidences 
greater activity new work, the report showing 2,209 rigs and 
wells drilling the five states, compared with 2,199 the 
end January 1925, ard 1,895 the end February last 
year. The number wells completed and daily new production 
for the month February, and also the number rigs and 
drilling the end the month, are shown the following 
table: 


Wells Bbls. Daily Dry Gas Rigs-Wells 
Completed New Prod’n Wells Wells Drilling 
323 80,541 108 1,290 
Wyoming... 1,984 339 
February 1925....447 137 2,209 
February 1924....496 127,640 129 1,895 


Advances during February carried Oklahoma and Kansas 
crude oil $1.35 per barrel for oil grading below degrees 
$2.35 for oil grading 41.6 degrees and up. Prices Wyoming 
crude advanced $1.25 per barrel for the low grades and 
$2.15 per barrel for the top grades. 

survey refinery operations Oklahoma and Kansas 
showed seventy-one refineries operation March with 
daily runs crude oil stills 240,400 barrels, compared 
with seventy-three refineries operation February and 
daily runs stills 243,900 barrels. March 1924, eighty- 
five refineries were operation the two states. 


Mining 
LEAD AND ZINC: Shipments ore during February 
the Missouri-Kansas-Oklahoma Tri-state district aver- 
aged 16,827 tons weekly with total shipments for the month 


67,485 tons, which compares with shipments 67,823 tons 
January and 58,194 tons February, 1924. There was 
variation about $1.00 per ton zinc price The mar- 
ket opened $52.50 per ton, rose $54.00 and closed $53.00. 
The average price for the month was $53.27 per ton which gave 
the tonnage shipped during the month value $3,595,279, 
The average price for January was $54.77 and for February last 
year $44.60. the close February there was only small 
surplus zinc ore the district, approximately 8,000 tons. 

Lead ore shipments during the month were 2,696 tons weekly 
with total 11,784 tons shipped, compared with 13,448 
tons shipped January and 7,053 tons shipped February, 
1924. Lead ore prices declined about $10.00 per ton during 
February. The average price for the month was $121.13 per 
ton and ores shipped brought $1,295,327. The average price for 
January was $134.32 per ton for February, 1924, was 
$120.11 per ton. 

Several new mills are now about ready enter the production. 


Great activity now reported the mining industry. 
Prospect drilling being carried every part the 
Missouri-Kansas-Oklahoma district, and good strikes are 
reported from every the camp. 


PRECIOUS METAL MINING: There was more activity 
the mining camps Colorado during February than has been 
reported for many months. Large tornages ores were going 
mills and smelters, which were hurrying preparations for 
enlarging their capacity for handling increased ore pro- 
duction. While mining was reported the older 
camps, and heavy production was forecast during 1925, there 
was also reported increase prospecting and developments. 


BITUMINOUS COAL: Production soft coal the mines 
the Tenth District February declined 49.6 per cent 
full time capacity. The total production for the month was 
tons, compared with 3,493,000 January and 
tons February 1924. The production for February 
1925, based reports capacity operation, here shown 
compared with February 192¢ and February 1924 tons: 


833,000 1,217,000 845,000 
New 167,000 285,000 
*Estimated. 


The decrease percentage operation was due lack 
market demand for coal producing states, the “no market” 
amounting 46.2 per cent full time operating capacity. 
There was loss per cent account mine disability. 
There was loss any state account strikes, while 
losses due labor shortage and trarsportation disability 
amounted less than per cent. tabulated statement 
percentages losses two states due various causes follows: 


Colo. Kans. Mo. N.M. Okla. Wyo. Dist. 
Transportation 


Mine 3.8 8.8 2.9 2.2 3.0 


Total Loss, all 47.9% 39:7% 68.0% 43.9% 504% 


Review 


Business Condition the United States 


Production basic industries declined February from the 
high rate output January but continued above the level 
year ago. Notwithstanding decline prices agricultural 
commodities, the average wholesale prices rose slightly owing 
further advance prices certain other commodities. 


PRODUCTION: The Federal Reserve Board’s index 


production basic industries, which adjusted 


for differences the number working days and for seasonal 
variations, declined percent February but continued 
higher than any time since the peak reached May, 1923. 
Average daily output iron and steel was exceptionally 
heavy, and copper production per day was the largest since 1918. 
There was slight decline activity the woolen industry 
and considerable reductions the output cement, 
bituminous coal and crude petroleum. Production automo- 
biles increased per cent February, the largest monthly 
increase nearly two years, but the output was still over 
per than year ago. Factory employment increased 
about percent February, considerable increases being 
reported for the automobile, iron and steel and clothing indus- 


tries, while the number workers the packing and cement 


industries declined. Earnings industrial workers February 
were larger than January, reflecting part the resumption 
full time work after the inventory period. 

Reports the Department agriculture intentions 
plant indicate that the acreage practically all grains 
and tobacco will larger, and that white potatoes smaller 
than 1924. 


TRADE: Total railroad freight movements cortinued 
approximately the same daily rate February January, 
and shipments merchardise increased recent weeks and 
were much larger than year ago. 

Wholesale and retail sales were small during February than 
year ago owing partly the fact that this year February had 
one less business day, department store sales were per cent 
smaller February than the corresponding month 1924. 
Wholesale trade all lines except meats and hardware was less 
than year ago and showed February about the usual seasonal 
changes. Sales groceries, meats and drugs decreased, while 
sales drygoods and shoes increased. 


PRICES: The slight rise the wholesale price index the 
labor statistics was due the fuel and 
lighting group, largely petroleum and building materials, 
while prices all the other commodity groups declined. 
the first three weeks March prices hogs, cotton goods and 
rubber increased, while prices many other commodities de- 
creased, the largest decreases being those for wheat and other 
grains. 


BANK CREDIT: Loans Member Banks principal cities 
continued increase between the middle February and the 
middle March and March were larger than any time 
the past tour years. The volume loans for commercial 
purposes has been high and almost constant level since last 
Autumn, and loans stocks and bonds which have increased 
continuously since the summer 1924 reached March the 


further reduction the holdings securities, particularly 
banks the financial centers. 

the reserve banks demand for credit increased between 
end January and the middle March chiefly the result 
the export demand for gold and the growth domestic 
rency requirements, with the consequence that earning 
increased after March 15. However, temporarily abundance 
funds arising out treasury operations resulted sharp 
reduction bank borrowings. 

Somewhat firmer conditions the money market the latter 
part February and the early weeks March were indicated 
rise the rate and month commercial paper from 


STATEMENT CONDITION, FEDERAL RESERVE 
BANK KANSAS CITY, INCLUDING BRANCHES 
Close Business 


Gold with Federal reserve 
Gold held exclusively against 62,057,071 
Gold and gold certificates held 
Bills discounted: 
Other bills 23,746,868 
Government securities: 
TOTAL 
LIABILITIES 
Deposits: 
TOTAL 
Ratio total reserves deposit and note 
Contingent liability bills purchased for foreign 
Total clearings for 
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